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7KLV QHZ � 6WDU� � � �
����URRPV 1REX� �
6KRUHGLWFK +RWHO LV� � �
RQH RI WKH ODWHVW� � � �
KLJK�SURILOH�
DGGLWLRQV WR WKH� � �
6KRUHGLWFK KRWHO� �
VFHQH� 3HUIHFWO\� �
ORFDWHG LQ WKH KHDUW� � � �
RI /RQGRQµV PRVW� � �
DQG 9LEUDQW ORFDWLRQ�� � �
WKH SURSHUW\ DOVR� � �
EHQHILWV IURP� �
H[FHSWLRQDO SXEOLF� �
WUDQVSRUWV�IDFLOLWLHV���
2ULJLQDOO\ GHVLJQHG E\ D UHQRZQHG DUFKLWHFW� WKLV +RWHO 3URSHUW\ LV WKH ILUVW IRUD\ LQWR WKH� � � � � � � � � � � � � � �
(XURSHDQ KRWHO PDUNHW DQG ORGJHV D 7KLUG UHVWDXUDQW LQ WKH 8. FDSLWDO RI D VXFFHVVIXO� � � � � � � � � � � � � � �
ZRUOGZLGH FKDLQ� 5HFHLYHG SODQQLQJ FRQVHQW WR EXLOG DQ DGGLWLRQDO �� URRPV� 7KH� � � � � � � � � � � �
FRQVWUXFWLRQ�RI�WKH�H[WHQVLRQ�ZLOO�EH�FRPSOHWHG�LQ�������
7KH +RWHO SURYLGHV D IXOO�VHUYLFH VSD� WKH VPRNH�IUHH KRWHO KDV D UHVWDXUDQW DQG D� � � � � � � � � � � � � �
���KRXU ILWQHVV FHQWUH� :L�)L LQ SXEOLF DUHDV LV IUHH� 2WKHU DPHQLWLHV LQFOXGH D� � � � � � � � � � � � �
EDU�ORXQJH� D FRIIHH VKRS�FDIp DQG� � � � �
���KRXU URRP VHUYLFH� $OO ��� URRPV� � � � � �
SURYLGH IUHH :L�)L DQG IUHH ZLUHG ,QWHUQHW�� � � � � � �
IODW�VFUHHQ 79V ZLWK GLJLWDO FKDQQHOV� DQG� � � � � �
FRQYHQLHQFHV VXFK DV IULGJHV DQG FRIIHH� � � � � �
PDNHUV� 2WKHU DPHQLWLHV DYDLODEOH WR� � � � �
JXHVWV LQFOXGH ���KRXU URRP VHUYLFH�� � � � �
PLQLEDUV�DQG�SUHPLXP�EHGGLQJ��
+HOG XQGHU D ���\HDU /RQJ /HDVHKROG�� � � � � �
WKH +RWHO LV FXUUHQWO\ PDQDJHG E\ 1REX�� � � � � � �
D VXFFHVVIXO FKDLQ RI +RWHOV� ZLWK DQ� � � � � � �
DGGLWLRQDO�QLQH�SURSHUWLHV�LQ�WKH�SLSHOLQH��
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0DVRQ�GHSDUWPHQW�VWRUH�RQ�-HUP\Q�6WUHHW��5DWHV�UDQJH�IURP�
�����D�QLJKW�IRU�D�EDVLF�URRP�WR�������D�QLJKW�IRU�WKH�SHQWKRXVH�
VXLWH��ZKLFK�RYHUORRNV�%LJ�%HQ��7KH�RULJLQDO�KRWHO�URVH�WR�
SURPLQHQFH�LQ�WKH�HDUO\���WK�FHQWXU\�ZKHQ�LW�ZDV�PDQDJHG�E\�
VRFLDOLWH5ࡈ�RVD�/HZLVࡈ��GXEEHG�WKH�'XFKHVV�RI�-HUP\Q�6WUHHW��7KH�
FXUUHQW�KRWHO�ZDV�UHEXLOW�LQ������DIWHU�WKH�RULJLQDO�ZDV�GDPDJHG�
GXULQJ�WKH�%OLW]��
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2II�PDUNHW�LQWHUQDWLRQDOO\�EUDQGHG�/X[XU\���6WDU�+RWHO��WKDW�LV�DPRQJ�WKH�PRVW�OX[XULRXV�KRWHOV�
LQ�WKH�:RUOG��7KLV�UHVRUW�SURSHUW\�LV�DQ�RFHDQ�IURQW�0DUULRWW�/X[XU\�&ROOHFWLRQ��5DGLDWLQJ�DFURVV�
���N�P�������
DFUHV��RI�
WKRXJKWIXOO\��
FUDIWHG�ODQGVFDSH��
LW�KDLOV�DV�WKH�RQO\�
XSVFDOH�
LQWHUQDWLRQDO�EUDQG�
ZLWK�DQ�HOHYDWHG�
DQG�YDULHG�
RIIHULQJ��IRU�ERWK�
EXVLQHVV�DQG�
OHLVXUH�JXHVWV��7KH�
GLYHUVLW\�RI�
DFFRPPRGDWLRQ�
H[WHQGV�IURP�
IDPLO\�IULHQGO\�WR�
DGXOW�RQO\��/X[XULRXV�����DQG���EHGURRP�YLOODV�ZLWK�D�FKRLFH�RI�URRPV�
DQG�VXLWHV��VRPH�ZLWK�SULYDWH�SRROV��2I�WKH�WKUHH�JHQHURXVO\�VL]HG�
SRROV��RQH�LV�VHDZDWHU��DQRWKHU�FDWHUV�IRU�DGXOWV�RQO\�DQG�HDFK�LV�
SRSXODWHG�E\�FDEDQDV��SRROVLGH�GLQLQJ�DQG�VXQ�ORXQJHUV��

:H�KDYH�WZR�RSWLRQV�DYDLODEOH��

���+RWHO�����URRPV�LQFOXGLQJ����VXLWHV�YLOODV�SULFH�DWࡈ�ҙ�������PLOOLRQ�
HXUR��2U����+RWHO�5HVLGHQWLDO����IORRU�WRZHU�ZLWK����IODWV�SOXV���IORRUV�
SHQWKRXVH�DW�WKH�WRS��D�SULYDWH�OLIW�DQG�D�URRI�JDUGHQ�ZLWK���VZLPPLQJ�
SRROV7ࡈ��KH�SULFH�ZLOO�EHࡈ�ҙ�������PLOOLRQ�HXUR�

)RUPHUO\�/H�0HULGLHQ��UHEXLOW�IURP�WKH�JURXQG�XS��WKLV�XQLTXH�
SURSHUW\�KDV�PDQ\�LQWHUHVWHG�SDUWLHV�ZKR�DUH�DOUHDG\�DW�WKH�VWDJH�RI�DQ�LQGHSHQGHQW�YDOXDWLRQ���
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